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KOCHAR & ASSOCIATES

CHARTERED ACCOUNTANTS
302, Swapnabhoomi, A-Wing,
S. K. Bole Road, Dadar (West),
Mumbai — 400 028.
Tel. Fax : 2437 9537/2422 9490
Email : info@kocharassociates.com,
Kochar_associates@yahoo.com
Web Site:www.kocharassociates.com

TO THE MEMBERS OF THE MANAGEMENT COMMITTEE

SHRI SAIBABA SANSTHAN TRUST, SHIRDI

We have audited the Balance Sheet of Shri Saibaba Sansthan Trust, Shirdi (Hereinafter
referred to as “The Trust”) as at 31% March, 2012 and the Income & Expenditure Account of the
Trust for the year ended on that annexed thereto.

1. We have presented this audit report on generally accepted reporting format,
considering the provisions of the Shri Saibaba Sansthan Trust (Shirdi) Act, 2004.
We have conducted our audit in accordance with auditing standard generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statement is free of material
misstatement. An audit includes assessing the accounting principles used and
significant estimates made by the Management, as well as evaluating the overall
financial presentation. We believe that our audit provides a reasonable basis for our
opinion.
Further to our comments in the Audit Report and Schedules including annexure
enclosed herewith, we report that:

2.

a)
b)
c)
d)

e)

We have obtained all the information and explanation which to the best of our
knowledge and belief are necessary for the purpose of our audit.
In our opinion, proper books of accounts as required by Law, have been kept by
the trust so far as appears from our examination of such books.
The Balance Sheet and the Income & Expenditure Account referred to in this
report are in agreement with the books of accounts.
In our opinion, the Income & Expenditure Account and the Balance Sheet
comply with Generally Accepted Accounting Standards.
In our opinion and to the best of our information and according to the
explanations given to us, the said Balance Sheet and the Income & Expenditure
Account read together with the notes thereon give atrue and fair view:-
i) Insofarasitrelates to the Balance Sheet of the state of affairs on the Trust
asat31"March, 2012
And
i) Inso farasitrelates to the Income & Expenditure Accountofthe surplus
of the Trust for the year ended on that date.
For KOCHAR & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Regn. No: 105256W

PLACE : SHIRDI (CAYAGNESH C.DALAL)
DATE :27/09/2012 PARTNER
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KOCHAR & ASSOCIATES

CHARTERED ACCOUNTANTS
302, Swapnabhoomi, A-Wing,

S. K. Bole Road, Dadar (West),
Mumbai—-400 028.

Tel. Fax: 2437 9537/2422 9490

Email : info@kocharassociates.com,
Kochar_associates@yahoo.com
Web Site:www.kocharassociates.com

27" September, 2012.

To,

The Management Committee,

Shri Saibaba Sansthan Trust (Shirdi),
Shirdi, Tal— Rahata,
Dist-Ahmednagar.

Sirs,
Sub:- Submission of Statutory Audit Report and Certified Copies of Financial
Statements of The Year 2011-2012.

With reference to letter of appointment issued by State Government vide letter
No.SSV-2012/Pr.Kr.40/12/C16/DT. 8" August, 2012, we have conducted & completed the
Statutory Audit of Shree Saibaba Sansthan Trust, Shirdi based on books of accounts
maintained with the help of “Tally” software and produced before us for verification and
explanations given to us from time to time.

Our observations on the working of the Sansthan are as under:-

Management and administration of the Sansthan is governed by the Management
Committee constituted by the Government of Maharashtra in terms of section No.5 & 7 of
Shree Sai Baba Sansthan Trust (Shirdi) Act, 2004 (Maharashtra Act, XIV of 2004) w.e.f.17"
August, 2004 and Shree Sai Baba Sansthan Trust (Shirdi) (Amendment) Act, 2004 w.e.f. 23"
August 2004.

As per order dated 13" March 2012 of Hon. High Court of Judicature at Bombay, Bench
of Aurangabad in Public Interest Litigation No. 18 of 2011, all the affairs of “Shree Sai Baba
Sansthan Trust, Shirdi” are supervised, maintained and looked after by committee consisting
of

(A) The Principal District Judge, Ahmednagar.

(B) The Collector, Ahmednagar.

(C)  The Chief Executive Officer of Shree Sai Baba Sansthan Trust Shirdi.

from 30" March 2012 until the State Government constitute a new Committee. After the

above order the State Government has appointed new committee vide order No. SST-
2011/175(22)Desk-16 dated 27.03.2012
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Then again Hon. High Court issued order on 30.03.2012 in Public Interest Litigation
No. 27 of 2012 and further directed that until further orders passed by this court, the affairs of
the said “Shree Sai Baba Sansthan Trust, Shirdi” Dist. Ahmednagar shall be looked after and
managed by the committee appointed by this court vide judgment and order dated 13.03.2012
in Public Interest Litigation No. 18 of 2011.

1. Last Statutory Audit :-
Statutory Audit for the year 2010-2011 was conducted by our firm and Audit
Report was submitted to Sansthan on 24" September, 2011. The said report was
adopted by the Committee vide Resolution No. 610 dt. 24" September, 2011.
Compliance Report to the said Statutory Audit Report was placed before Management
Committee on 17" September, 2012 and the same was adopted vide Resolution dt.
17" September, 2012.

2. Internal Audit :-
Internal Audit and Pre Audit of the Sansthan for the year 2011-12 were entrusted
to the following firms of Chartered Accountants.

Name Of The Firm Type Of Audit Type Of Audit
M/s.AG. Longani Pre-Audit All Depts. (excl. Hosp)
M/s. AA. Shastri Internal Audit All Depts. (excl. Hosp)
M/s. N P. Redij & Co. Internal Audit Mumbai Office & Forex
M/s. V V. Kothari Pre-Audit Hospitals

M/s. Suresh

D. Daule & Co. Internal Audit Hospitals

In our last report we had suggested formation of “ Audit Committee” in pursuance of
section 17(2) (i) of Shree Sai Baba Sansthan Trust (Shirdi) (Amendment) Act, 2004.
Appointment of professionals on the Committee would help monitoring the functioning of the
Sansthan.
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SCRUTINY OF BALANCE SHEET

LIABILITIES:

1.

Trust Corpus .....ccceeeevrrrreenncnnns Rs.48,82,52,869
There is no change in the Trust Corpus Amount.

Other Earmarked Funds........ Rs.3,37,44,04,610
During the scrutiny of operations in various fund accounts during the year 2011-12,
we obs erved as under:

Annadan Fund -

The opening balance in the fund stood at Rs 94,15,37,920/-which was increased by
further donation of Rs 32,01,80,308/- during the year. Sansthan has transferred Rs
8,37,70,173/- from Nitya Prasadalaya Annadan Yojana to Annadan Fund & spent Rs
20,57,80,038/- leaving a balance of Rs 11,39,70,08,362/-

Devotional Objects Fund —
Anamount of Rs 2,65,18,336/- is spentduring the year.

Maintenance/Repair & Establishment Fund —
Expenses in respect of Properties amounting to Rs. 5,03,62,072/- were debited to the
Fund Accountinthe year under review.

Nitya Prasadalaya Annadan Yojana—

The opening balance of Rs 8,37,70,173/- is transferred to Annadan Fund. Considering
the influx of donation and funds lying with Sansthan for this noble cause, Sansthan
should consider, lowering of the recoveries/free distribution of Prasad.

Permanent Fund -
Accumulated balances under this account need to be utilized

ManagementFund.................... Rs. 3,68,98,327
As against accumulation of Rs.30,37,80,952/- in the said Fund a sum of Rs.
26,68,82,625/- was utilized up to 31.03.2012 as per provisions of Section 22(3) of The
Shree Sai Baba Sansthan Trust (Shirdi) Act, 2004.

Depreciation Reserve........... Rs.1,22,11,12,636
Depreciation Reserve represents accumulated Depreciation of Assets up to 31°
March, 2012 excluding depreciation of Assets discarded in the year under review.
Fixed Assets were depreciated at the rates considered appropriate by the Sansthan.
There is no change in the rates of depreciation.

In case of a net block of as asset reducing below 5% of the gross block, the
depreciation is restricted so as to keep the net block at 5% of Original cost.
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Gratuity Reserve.........cccceevvveeeeeeennnnnne. Rs. 25,00,35,343

As against accumulation of Fund of Rs. 25,00,35,343/- Sansthan had invested Rs.
21,55,71,414/- with Group Gratuity Scheme of Life Insurance Corporation of India,
Pune Divisional office, Thus there is a shortfall of Rs.3,44,63,929/- in Investments up to
31.03.2012 which should be made good at the earliest.

During the year under review, a sum of Rs. 6,58,84,766/- is transferred to Gratuity
Reserve based on the actual valuation and not as per actuarial valuation.

Liabilities .......ccccccmmmmrrrrrreries Rs. 29,34,48,459

Liabilities referred above include Deposits refundable, Creditors for Expenses and
Creditors for Supplies as on 31* March, 2012. Balances under these Accounts are
subject to confirmation.

Further, age wise classifications of Deposits Refundable/ Other Deposits would help
better monitoring of Funds.

List of Liabilities for Expenses was available for inspection. During the scrutiny of the
said list, it was observed that entries were not cleared as per details furnished below :-

Year No. of Entries | Amount(Rs)
2003-04 2 1,66,500
2006-07 5 42,92,500
2007-08 1 5,01,800
2009-10 3 434

Liabilities above four years, if no more required, then same should be written off with
the permission of Committee.

Provident Fund Fluctuation Fund............... Rs 23,94,550

This amount reflects contribution collected from staff members and contribution from
Sansthan. This amount represents the excess over the amount transferred to
Provident Fund Commissioner should be earmarked in separate investment and be
utilized for staff welfare.

Income and Expenditure Account..... Rs. 6,05,92,46,281
During the year under review, surplus of Rs. 1,17,86,09,415/- is credited to Income and
Expenditure Appropriation Account.

ASSETS:

LandatCost......ccovveeiirmiireirenirennennnns Rs. 57,49,82,251
Buildings and Roads at Cost.............. Rs.1,03,68,02,405
Buildings under Constructions.......... Rs. 20,34,33,765

We have verified the Title Deeds and other Documents of the Land purchased during
the year under review and found the same in order.

The trust has filed suit against the property owners for possession of land admeasuring
3 Hectare 87 Are. The total cost of land Rs. 5,45,70,000/-, including the area not under
possession, is capitalized and the matter is pending before the Court. (Survey no.
55/15 & Survey no. 125/6, 7, 8)
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During the year under review the land is purchased & the details of the same are as

follows.
Name of the Owner Area of Land Amount(Rs)
Hectare Are
Smt Kiran Rajesh Bhansali &
Shri Somesh Dattatrey Wabale 0 80 R 2,94,40,175
Shri Suresh Sukharam Dange 0 2R 4,24,140
TOTAL 0 82R 2,98,64,315

The Sub-Divisional Officer, Shrirampur (Acquisition Officer) had acquired the land,
detail below for public purposes by Shirdi Nagar Panchayat, Shirdi during the year
2011-12.

Area of Land (Are) Book Value of | Amount of Compensation
Land (Rs) Recd By Sansthan (Rs)

19.04 6,05,198 1,02,122

9.15 2,92,365 27,01,211

5.34 215 16,40,823

16.60 3,64,913 47,88,581

TOTAL : 50.13 12,62,691 92,32,737

In exchange, 16 shops were allotted on lease basis to the Sansthan along with Hall
admeasuring 500 sq ft apart situated on the second floor of Sai Complex, Pimplewadi
Road however; Lease Deed for the same is not yet executed.

Completion Certificates/Occupancy certificates in respect of all Buildings constructed
and owned by the Sansthan should be obtained and kept on record.

OtherFixed Assets .......cccceireniirennnnes Rs.1,38,56,80,029

“Other Fixed Assets” include Advance of Rs.1 crore was paid to State government for
Water Supply Scheme of Shirdi Sansthan/Kankuri/Pimpalwadi.

State Government agreed to lease out the Scheme on Long Term basis for 2 villages
and Shirdi Sansthan vide order dt.8" July, 2004 for which agreement among Shirdi
Sansthan/Kankuri/ Pimpalwadi/Zillah Parishad, Ahmednagar should be executed at
the earliest. The said expenditure should have been booked under “Capital Work in
Progress”.

Investments .......ccoveeereireiieeiiennrenennns Rs. 6,27,56,97,488
Details of Investments of Sansthan were as under as on 31.03.2011
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10.

Particulars Amount

Government Guaranteed Securities 23,34,00,000
Fixed Deposits with Nationalized Banks 6,04,22,97,488
Total: 6,27,56,97,488

Investments referred above are verified by us during the course of audit.

Ornaments and Jewellery (At Cost)........... Rs.50,53,17,473

Ornaments and Jewellery represents stock of Gold, Silver, Silver and Gold Coins,
Gold Pendants, Copper & Brass items and Precious Stones/Other valuables.
Precious Stones worth Rs.3,99,07,393/- should be disposed off at the earliest by
conducting Auctions at regular intervals.

Stock of Gold & silver Articles/Ornaments with the Mandir Department should be
weighted through Gold Smiths at the end of each year. These facts are reported in
detail in the Audit Report of Departments issued separately.

Stock of Consumables........cccoeeirenirennnenn. Rs.12,94,71,153

Consumable Stock Items with various Departments (Refer Schedule G) were
physically verified by Head of the Departments as on 31.03.2012 and certified by the
Internal Auditors. Certified Copies were obtained for our inspection. Obsolete stock
worth Rs 32,24,166/- have not been written off.

Advances, Deposits & Receivables........ Rs.1,20,18,93,928

Above referred amount includes Advances outstanding of Rs.16,35,894/- as on
31.03.2012 with various Departments since long. Sansthan should ensure timely
adjustment of advances as it has material impact on the surplus of the Sansthan.
Balances of Advances, Deposits and Receivables were subject to confirmation as on
31.03.2012.

BankBalances .......ccoccviiiveiieiiiineninsnnsnnnenns Rs.19,32,36,547

We have verified the reconciliation Statements of various banks maintained by the
Sansthan wherein no long pending entries were noticed. The Savings Bank A/c.No.01
maintained with The A.D.C.C. Bank, Shirdi Branch, which is inoperative, needs to be
closed as per provision of Section 20(3) of the Act.

CashinHand ... e Rs.20,01,485

Foreign Currencyonhand........ccccccuuiiicnnnn. Rs.17,05,137

We supervised the “Hundi Counting” as on 21.08.2012 conducted by the staff of the
Sansthan. Cash collections of Rs. 3,01,55,596/- were received from Charity
Boxes/Hundis on the above date was deposited with Union Bank of India, Shirdi
Branch in the Counting Hall. Similarly Donations in kind received through Hundis
mentioned below were also verified by the Staff of the Sansthan and supervised by us.
The same was found in order.
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Sr.No.| Type of Donation | Weight (in gms) | Amount(Rs)
01. Gold 171.970 4,64,775
02. Silver 5597.850 2,46,042
03. Copper and Brass 2,520
04. Clothes 21,779
05. Others 8,951

We also verified Foreign Currency received through Hundi on even date and found
the same in order.

SCRUTINY OF INCOME AND EXPENDITURE ACCOUNT

INCOME:

1.

During the year under review, Sansthan has earned income amounting to Rs.
2,73,69,55,713/- by way of Rent, Interest on Saving Bank Accounts and Investments,
Donations and Income from other sources as against a sum of Rs.2,09,09,13,188/-
earnedintheyear2010--11.

During the year 2010-11. Sansthan had booked income on account of carbon credit
dues of Rs 25,76,102/- based on agreement dated 14/05/2008 with South Pole Carbon
Asset Management Ltd, Switzerland. However the Sansthan realised a sum of Rs
3,47,972/- as against the provision of Rs 25,76,102/- The lower realisation was on
account of supplementary agreement dated 12/05/2009 executed by Sansthan
representative and the Sansthan is entitled to carbon credit of Rs 3,54,665/-
for the current year 2011-12 hence the provision made in the year 2010-11 had to be
reversed to the extent of Rs 18,73,465/-

EXPENDITURE:

1.

During the year under review deficit of Rs. 4,41,35,050/- on Education Activities was
adjusted to accumulated balance of Education Fund. Details of the same shown in
'Schedule N' reproduced below:

Institution| Income(Rs.) | Expenses(Rs.) Deficit(Rs.)
ITI 45,47,930 2,10,48,750 | (1,65,00,820)
EMS 75,28,007 1,52,98,694 (77,70,687)
KVM 55,945 85,08,346 (84,52,401)
JC 2,41,358 1,16,52,500 | (1,14,11,142)
Total : - | (4,41,35,050)

Deficit amounting to Rs. 6,50,81,593/- (Ref. Schedule O) after setting of the
accumulated fund balance with Medical Fund have been considered as Expenditure on
Objects of the Trust.
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2.

Details of Expenses towards Management Fund as in 'Schedule K' reproduced below:

Particulars Amount(Rs.)
Salaries & Allowances to Staff 26,61,29,396
Board Meeting Expenses 71,256

Traveling Expenses 6,81,973
Total : - 26,68,82,625

As against above expenditure, contribution to Management Fund was calculated and
brought into account of Rs. 30,37,80,952/- as per provisions of 22(2) of Shree Sai
Baba Sansthan Trust (Shirdi) (Amendment) Act, 2004, leaving surplus of Rs.
3,68,98,327/-

The Charity on account of concessions in Medical bills to poor/needy patients of
Rs.4,59,32,662/- and Financial Aid for Life Saving Operations of Rs.3,99,47,244/-
aggregating to Rs.8,58,79,906/- through Sainath and Saibaba Hospital was treated as
revenue expenditure & shown under “Schedule M for Grantin Aid (Charity)”.

It is pertinent to note that Expenditure and Income of Educational Institutions (KVM,
EMS, I.T.l. and Junior College) and Hospital (Sainath/Saibaba) is not considered while
calculating the expenditure towards Management Fund as the same are considered as
the activities of the Sansthan.

General:
During the year under review, Sansthan had received 161 applications under Right to
Information Act 2005, which have been responded by Sansthan.

We thank the Members of the Management Committee, the Executive Officer,
the Deputy Executive Officer and other staff of the Sansthan for the excellent co-
operation extended to us while conducting the audit.

For KOCHAR &ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN. No: 105256W

PLACE: SHIRDI (CAYAGNESH C.DALAL)
DATE :27/09/2012 PARTNER

MEMBERSHIP No.:-035619
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SHRI SAIBABA SANSTHAN TRUST, SHIRDI

SCHEDULE S- SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE

1.0

11

1.2

1.3

1.4

15

2.0

3.0
3.01

ACCOUNTS FOR THE YEAR ENDED 31°" MARCH, 2012.

SIGNIFICANT ACCOUNTING POLICIES
Method of Accounting

The Sansthan follows the Mercantile Method of Accounting for all items of Income and

Expenditure, except the following :-

a) Annual Membership/Subscriptions, which are accounted on cash basis.

b) Donations received in cash orin kind (such as artificial, real or precious stones) are
accounted as Income.

c) Leave Encashmentis accounted for on cash basis.

The financial statements are prepared using the Accounting Standards prescribed by

the Institute of Chartered Accountants of India, except where the circumstances do not

permitthe same.

Cash received after 2 P.M is accounted on the following day. Consequently, income

accrued/assets created on the last day of the financial year, i.e. 31st March, 2012 after

the said 2 P.M. in case of cash receipts are not reflected in the financial statements.

This practice has been consistently followed by the Sansthan. However, in case of

hospital segment, cash received in the second shift of Hospitals was brought into

account through “Cash in Transit Account” as the same is deposited on the first working

day of the nextyear.

Expenses towards contribution of Provident Fund by Sansthan & Gratuity have been

excluded from expenses of Management Fund on the assumption that these expenses

are considered as Post Retirement Benefits. Income as per Income & Expenditure

Account and Donations are considered for calculation of contribution towards

Management Fund. In addition to above, gross receipts of Prasadalaya & Publication

Department are being considered for calculations of contribution towards

Management Fund for the year 2011-12.

Profit / (loss) on sale of Fixed Assets have been shown on net basis in Income &

Expenditure Statement.

Fixed Assets

Fixed Assets are stated at the cost of acquisition, including all direct and indirect costs
incurred to bring them to their present location and condition. Subsidy received on
assets, ifany, is deducted from the respective costs of Fixed Assets.

Depreciation

Provision for Depreciation for Tangible Assets has been worked out on the basis of
Written down Value (WDV) Method at the appropriate rates decided by the

Management. In respect of additions to Fixed Assets, prior to 30" September,

Depreciation has been charged for full year, for others, deprecation is charged for six

months period. No depreciation has been considered on Assets discarded or sold in

the year of sale.
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5.0
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7.0
7.1

7.2

8.0
8.1

8.2

9.0

In the case of intangible assets, entire costs are to be amortized over the period of
four years.

Investments
Investments are stated at cost.

Retirement/ Terminal Benefits

The Sansthan has provided for gratuity on the basis of fifteen days' salary for all eligible
employees for every completed year of service, subject to a maximum of
Rs.10,00,000/- per employee.

Contribution to Provident Fund is charged to the Income and Expenditure Account.

Income

Income from Investments

Interest on Fixed Deposits with Banks and on Investments is accounted for on accrual
basis at the rates applicable to such Deposits and Investments.

Income from Donations
Donation Received in kind are treated as Income in the current year.

Inventories

Inventories are stated at cost. Certain consumable items which may have endurance
value exceeding one year such as linen, blankets, pillows, bed sheets, etc. are charged
off to revenue in the year of acquisition considering their continuous usage.

Stock of Gold & Silver Articles/Ornaments was stated at cost equivalent to the amount
of Donation offered by the Devotees. However, loss due to usage is ignored affecting
the value of stock stated in the Balance Sheet.

Earmarked Funds /Allocations

Allocation of the Earmarked Funds are on the basis of specific directions of Devotees,
as specified in the receipts.

Donations in kind received at the counters such as Gold, Silver, Copper, Brass, Cloth
and any other articles are treated as Income from Other Sources.

Audit Committee

In our last report we had suggested formation of “Audit Committee” in pursuance of
section 17(2) (i) of Shree Sai Baba Sansthan Trust (Shirdi) (Amendment) Act, 2004.
Appointment of professionals on the Committee would help monitoring the functioning
of the Sansthan.

NOTES TOACCOUNTS

As per order dated 13" March 2012 of Hon. High Court of Judicature at Bombay, Bench
of Aurangabad in Public Interest Litigation No. 18 of 2011, all the affairs of “Shree Sai
Baba Sansthan Trust, Shirdi” are supervised, maintained and looked after by
committee consisting of
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(A) The Principal District Judge, Ahmednagar.
(B) The Collector, Ahmednagar.
(C) The Chief Executive Officer of Shree Sai Baba Sansthan Trust Shirdi.

from 30" March 2012 until the State Government constitute a new Committee.

After the above order the State Government has appointed new committee vide order
No. SST-2011/175(22)Desk-16 dated 27.03.2012

Then again Hon. High Court issued order on 30.03.2012 in Public Interest Litigation
No. 27 of 2012 and further directed that until further orders passed by this court, the
affairs of the said “Shree Sai Baba Sansthan Trust, Shirdi” Dist. Ahmednagar shall be
looked after and managed by the committee appointed by this court vide judgment and
order dated 13.03.2012 in Public Interest Litigation No. 18 of 2011.

Contingent Liabilities is provided for in the accounts are as follows:

a. Claims against the Sansthan not acknowledged as debts: Rs.740.50lakhs.
However, the Sansthan has made counter claims of Rs.1109.79 lakhs.

b. Commitments for Contracts Rs. 7066 lakhs.

C. Suitfiled against Sansthan by Labour Rs.17.50 lakhs.

The Sansthan has not applied 85% of its income for its objects. However, since it is
proposed to accumulate the income for the future years, no provision for taxation is
considered necessary.

Provident Fund Fluctuation Fund Rs.23,94,550.27 (Previous Year Rs.23,94,550.27)
shown as liability represents surplus amount lying in the Provident Fund account after
transfer of funds to the Regional Commissioner of Provident Fund.

Grantin Aid (Charity/Medical) has been accounted on payment basis.
Building includes cost of Internal Roads developed by Sansthan.
Surplus on Sale of Donated Articles has been treated as Other Income.

With respect to an amount of Rs.1,00,00,000/- paid in the earlier years towards Water
Supply Scheme, disclosed as a separate item under the head Fixed Assets (Refer
Schedule — B), the Sansthan has secured the lease rights with the respective
authorities, with only the formal tripartite agreement remaining to be executed.

Utilization of Donations received U/s. 35AC of the Income Tax Act, 1961.

Expenses stipulated in the order of National Committee for Social Welfare along with
Donations were routed through Saving Bank A/c.No.709 maintained with Andhra Bank,
Shirdi. However, Revenue & Capital Expenditure was incurred by debiting Expenditure
and Assets accounts respectively resulting into overstating of the surplus for the year
under review.
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10. Indigent Patients' Fund (Poor Patients' Fund) is duly created & utilized in the books
of Hospitals. Hence, the same is not reflected separately.

11.  Balancesof Sundry Debtors, Advances & Sundry Creditors are subject to confirmation,
reconciliation and consequent adjustments, if any.

12. Figures of the Previous Year have been re-grouped/re-arranged to make them
comparable to those of the Current Year.

13. The Trust has filed suit against the property owners for acquisition of land
admeasuring 387R. The total cost of land including the area not under possession is
capitalized and the matter is pending before the court (Survey No. 55/15 & Survey No.
125/6,7,8).

For KOCHAR and ASSOCIATES
CHARTEREDACCOUNTANTS
FRN NO.105256W

(CAYAGNESH C. DALAL) (HEMANT JADHAVAR) (KISHORE MORE)
PARTNER CHIEF ACCOUNTS OFFICER  EXECUTIVE OFFICER
MEMBERSHIP NO.035619
PLACE: SHIRDI

DATE :27/09/2012
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